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2.2 MANAGEMENT OF LICA REVENUES 

 

INTENT: 

 

Responsible collection and management of revenue.  

 

2.2.1 DIRECTIVES: 
 

2.2.1.1 The Board will oversee the management of revenues and expenditures.   

2.2.1.2 LICA will not borrow funds; with the exception of one credit card account with a 

credit limit of $10,000 in accordance with Article 13 of the Bylaws. 

 

2.2.2 IMPLEMENTATION: 
 

2.2.2.1 The Executive Director will ensure records and accounting of revenues and 

expenditures are kept accurate and current. 

2.2.2.2 Credit card use is outlined in Policy 2.4 General Purchasing.  

2.2.2.3 The Executive Director will arrange for an annual independent financial review to 

be conducted and completed prior to July 01. 


